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If a Receiver shall be appointed of the whole or any part of the seller’s assets or if an
order is made or a resolution is passed for winding up the seller, then, unless such order
or resolution is part of a scheme of reconstruction, the purchaser shall be at liberty:

(1) to cancel the Contract summarily by notice in writing, or

(II) to give any Receiver or other person the option of carrying out the Contract.
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Guarantee

Delivery without Bill of Lading

Shanghai Shipping Lines Co., Litd.

Date: 10th January, 2008

Vessel/\Voy. No. SK Springtide/05 Shippers SH Wine Co., Ltd.
ETA Yokohama 11" January, 2008 Port of loading Shanghai, China
B/L No. YSK302965 Port of discharge Yokohama, Japan
Description of goods Bottled wine Contact person Mr. Taro Suzuki
No. of cartons 6,850 Remarks

In consideration of your granting us (7) of the above mentioned goods and consigned to the
undersigned, without production of the relevant Bill(s) of Lading which has not yet come in our
possession, we, the undersigned, hereby agree and undertake to (-f) the said Bill(s) of Lading
immediately on receipt or at least within one month after above date, and further guarantee to
() you fully against all consequences and/or liabilities that may arise from, or relating to, the
said delivery.

Further we especially (*7) you should any claim or demand for the goods be made by any other
party or parties holding the Bill(s) of Lading and/or we hereby certify that the Bill(s) of Lading
covering the above consignment is not hypothecated to any other bank or person. In the event
the said Bill(s) of Lading being hypothecated to any other bank or person, we further guarantee
to hold you (=) from all consequences whatever arising thereafter. And we also agree and
undertake to pay you on demand any freight and/or charges that may be due on the goods

aforesaid.

Nissan Trading Co., Ltd.

(Consignee)

(Authorized signature)

We, the undersigned, hereby join in the above indemnity and jointly and severally guarantee
due performance of the above contract and accept all the (4) expressed therein.
Dated

The Sanyei Banking Corporation

(Authorized signature)
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Economic theory offers two main explanations why governments sign trade
agreements. First, they allow parties to escape from mutually destructive
beggar-thy-neighbour behaviour — or terms-of-trade conflicts — where trade
restrictions may be used to change the prices of imports or exports in favour of the
trade-restricting country. Second, trade agreements may also allow governments to
confer greater credibility on their trade policies in the eyes of stakeholders.

(Source: WTO World Trade Report 2009)
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